TTB: Explanation for Difference of over 10% in Profit after Tax 
On 23 Mar 2017, the Tien Bo Joint Stock Company explained the difference of over 10% in profit after tax in Financial Statement 2016 year on year as follows: 
	Indicators
	Exercise (dongs)
	Difference

	
	2016
	2015
	Value (dongs)
	%

	1. Revenue from sale of goods and rendering of services
	302,343,605,042
	153,820,728,300
	148,522,876,742
	196.56

	2. Revenue deductions
	1,461,818,183
	1,084,772,727
	377,045,456
	134.76

	3. Net revenue
	300,881,786,859
	152,735,955,573
	148,145,931,286
	196.99

	4. Cost of goods sold
	249,123,653,652
	124,745,881,232
	124,377,772,420
	199.70

	5. Gross profit
	51,758,133,207
	27,990,074,341
	23,768,058,866
	184.92

	6. Revenue from financial activities
	120,242,340
	1,908,064,567
	(1,787,822,227)
	(9.6)

	7. Financial expense
	5,803,703,466
	4,694,302,347
	1,109,401,119
	123.63

	In which: Borrowing interest expense
	5,803,703,466
	4,694,302,347
	1,109,401,119
	123.63

	8. Sales expense
	1,419,873,438
	775,476,642
	644,398,795
	183.10

	9. Corporate management expense
	7,300,902,329
	4,889,282,340
	2,441,619,989
	149.32

	10. Net operating profit
	37,353,896,313
	19,539,079,578
	2,441,619,989
	191.18

	11. Other incomes
	244,165,000
	347,225,329
	17,814,816,735
	70.32

	12. Other cost
	10,673,594
	353,866,867
	-343,193,273
	3.02

	13. Other profit
	253,491,406
	(6,641,538)
	240,132,944
	3,515.62

	14. Total accounted pre-tax profit 
	37,587,387,720
	19,432,438,040
	18,054,949,680
	192.44

	15. Current corporate income tax 
	7,519,608,596
	4,374,987,080
	3,144,621,516
	171.88

	16. Deferred corporate income tax
	
	
	
	

	17. Profit after tax 
	30,067,779,124
	15,157,450,961
	14,910,328,163
	198.37


Profit after tax in 2016 increased by 98.37% of that in 2015, equivalent to 14.91 billion dongs. The reasons for the increase:

1. Revenue increased by 96.55%, equivalent to 148,522 billion dongs compared with that in 2015.
2. Rate of management expense, sales expense/net revenue: 3.708% in 2015; 2.905% in 2016, equivalent to decrease of 0.83%.

3. Rate of arising finance/revenue: 3.073% in 2015; 1.928% in 2016 equivalent to decrease of 1.14%.
The realized targets are due to the active effects from increasing capital and investing to expand the business consuming network, service apartment... which contributes to boost the inventory consuming circle, helping the Finance expense to considerately decrease.
Those factors increased the profit after tax of the company by 98.37% year on year.
Details of this announcement have been posted on the company's website at: http://www.idji.vn. 
